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Globalstar Secures Financing From France's Export Credit Agency  
TECHNOLOGY MARCH 25, 2009, 10:30 A.M. ET

Mobile satellite-services provider Globalstar Inc. has received a $574 million lifeline from 

France's export credit agency that it can use to acquire and launch satellites to replenish its 

faltering fleet. 

Though Globalstar is based in Milpitas, Calif., the unusual trans-Atlantic financing arrangement is 

intended to protect jobs in France. The money, guaranteed by COFACE, France's export credit 

agency, will allow ... 
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